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INVEST IN MEXICO

Corporation With Capital of
81.1 2 Is Started by

American Interests.

T. II. GILLESPIE IS HEAD

Will Investigate and Develop

Enterprises Existing
and Proposed.

The Mexican International Corpora-

tion, with an initial capitalisation of

$1,125,000, has been formed here by a
group of Important banking and busl- -

ness interests, according to an announce
ment made yesterday. The corporation
lias been organised under the Delaware
laws and will have offices here and in

Mexico olty. Its purposes are set forth
in three'dlstlnct Items, namely, Investi-
gation of existing enterprises to deter
mine their physical ana financial condi-
tion, management and future prospects,
and development therefrom of plans for
refinancing and extension, which will
procure for the corporation Interest in
the enterprise:! investigation ol lro
posed enterprises to determine their
merit. Drobable cost and future pros
pects, and development therefrom of
plans for financing construction, man-
agement and ultimate disposition of
enterprises, and investment In and un-d-

writing and organisation of under-
writing syndicates for development and
operation of enterprise In Mexico ap-

proved by the corporation. The state-
ment adds that should developments in-

dicate the necessity therefore, the cor-
poration will establish a service depart-
ment tc furnish Information and service
of a character In keeping with its pur-ros-

The officers of the corporation will be :

President, Thomas H. Olllesple. presi-
dent of the T. A Qtllesple Compnny .

Oeorge J. McCarty, pres-

ident of the Mercantile Baaktng Com-
pany, Ltd.. of Mexico city, ami H. S.
Brown. Mr. McCarty will be In cnarga
of the corporation's offices at.d orsnnl- -

j zatton In Mexico city. He has resided
in Mexico for more than twenty years.
Mr. Brown will be in charge of the
corporation's offices and organisation In
New York city. He has had seventeen
years' experience In financial work in
New York city and has spent conside-

rable time in Mexico During the war
lie was chief of the finance division of
the Bureau of Aircraft Production In
Washington and after the sliming of
the armistice became an assistant to the
I'nited States liquidation commission In
Paris.

The directors will be Harvey D. alb-so-

president of the Liberty National
Bank: Thomss H. Gillespie. Oeorge J.
McCarty. Grayson M. P. Murphy, vlct- -

president of the Guaranty Trust t'om-Ipan- y

of Now York; James H. Perkins,
of the National City

iBank; William C. Potter of Guggenheim
Brothers ; Charles S. Sargent. Jr.. of
Kidder. Peabody & Co.; Eugene V. R.
Thayer, president of Chase National
Bank, and H. B. Brown.

The capital stock of the corporation
will be divided Into two classt-s- . There
will be 10.000 shares of preferred 1 per

'cent, cumulative stock of $100 par value
and 25.000 shares of common stock of $5
par vslue. Both classes of stock will be
subscribed for In cash at par, 25 per
cent, of the subscription being payable
immediately and the remaining 75 per
cent, in whole or in part as the direc-
tors may determine. Subscribers to pre-

ferred stock will have the right to sub-
scribe to an equal number of shares
of common.

In announcing the organisation of the
corporation Harvey I). Gibson and
Grayson M. P. Murphy, the syndicate

'managers, made the following statement.
"Kor the United States the course of

j Mexican affairs Is particularly vital and
jlf properly followed should offer unusual
opportunities. Not only is Mexico so
located as to afford a natural field for in-

vestment and development by our people,
but she has unexplolted natural re- -

sources, the mere scratching of which!
would provide the means to clear off
all her national debt and place her on
a sound financial basis. With a soli
capable of producing all the cereal crops

Isnd 90 per cent, of all the known fruits
of the world,, vast tracts of timber, in-

cluding many varieties of precious hard-
woods and dyewoods, wide range of

every known mineral and oil fields
which exported more than $3,000,000 bar-- i.

is In 1918, Mexico needs only return
to normal conditions and introduction
of modern methods and modern

to bring her quickly Into the
front ranks of the producing world."

OFFER DALLAS POWER BONDS.

Bankers to tell f4,B00,000 Issue
of Utility- Company.

Lee. Hlgglnson A Co. and Harris.
Forbes & Co. have purchased $4,600,000
of the first mortgage ( per cent gold
bonds of the Dallas Power and Light
Company, which they are offering for
subscription at 100 and interest to yield
6 per cent.

The bonds will be secured by a direct
first mortgage on all properties and
franchises of the company and represent
Its only funded debt. Additional bonds
may be Issued only to the extent of $0
per cent, of the cost of additions and
only when net earnings' are at one and
three-quarte- times the Interest on all
first mortgage bonds outstanding and the
bonds then proposed to be issued.

FINANCIAL NOTES.

liberty National Bank has b.en ap-
pointed registrar of the stijck of the Brasos
Oil Corporation of Delaware.

Swart wout Appenaoller, members of
the New York Stock Exchange, have
opend an office at Dlxvllle Notch, N. H.

U N. lllne, of the Amerl-ra- n

Cotton Oil Company, has been electee!
a riirertor of tha Liberty Securities Con.
do ration.

linn l.. Doherty A Co have opened an
office In the Morris Building In Philadel-
phia. Ralph Runyan has been placed In
charge of the office.

Columbia Trust Company is ready to
distribute iho full text of the new per-
sonal Income tax taw of New York State.
As a supplement It has prepared a booklet
containing a eummary of the law with
rxtracti from the rules Issued by the
State Comptroller explaining various pro-
visions of the act.

Uuaranty Trust Company has been ap-
pointed transfer agent of the stock of the
Commonwealth Ice Company of New
York, Inc.

ICmmanuel C. Oersten and William V.
Hofntayer have been appointed assistant
cashiers of the National Bank of Com-
merce.

Arthur P. West and T. Davidson Brown
have been elected Ballard

treasurer and Stuart Johaaon as-
sistant treasurer of the National Surety
Company.

Metropolitan Trust Ccmpsny has been
appointed trustes of the 10. 000,000 7 per
oent. partlrpatlng ten year gold bonds
of the Island Refining Company.

Oolilmsn. Sachs a Co. ane Lehman Bros,
are offering st (ISO a share and accrued
dividends $6,000,000 7 per cent, cumulative
ureferrrd stock of the American Whole- -

sals Corporation. The company is d

in Maryland with an authorised
capital of IM. 000.000 preferred, of which
$S.n00.000 will be out. tanning, and 160,000
shsres ef common without par Value, cf
which 90.000 will be outstanding

John Burnham a Co. of Chicago and
Richardson. Hill A Co. of Boston announce
that the eyndirate which they termed to
sell the aew issue of American Steel Foun-
dries? T per ceatt. cumulative preferred
stock has besn closed, si) of the stock
bavins been sold.

White Eagle Oil ana Kenning company
earnings tor aiay net wore mm tsu.

Executor Trustee

1822

Loan Trust
Nos. 16, 18, 20 & 22 William

476 Avenue
At Forty-fir- st Street

London

Administrator

York

Member Federal Eager I System and Siw York House
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Odd lots.

Sites.

113.

New

Continued from Preceding Faff.

200New York Dock pf
14 !") New York, N H & Hart

500 New York, Ont West.
1700 Norfolk St Western

100 North American Co....
Pacific

4500 Nova Scotia S & C
12900 Ohio Cities Gavt

800 Ohio Fuel Supply
6300 Oklahoma Prod & Kef..

Silver Mining..
350 Owens Bottle Co
200 Pacific M&ll
2001 Pacific Tel ft Tel

16400Pan Am Petrol A T
K R

83700'Penn Seaboard Steel...
1100 People's Gas, Chic
2600! Peoria A Eastern
8100jPere Marquette

600 Pore Marquette prior pf
2900 Co

Arrow Motor 63
lOOiPlerce Arrow Motor pf . .

5000 (Pierce Oil Corp
Pittsburg Coal of. Pa

600j Pittsburg foul of Pn pf . .

3600 Pittsburg A West Va. . . .

A West Va pf.
SlOOJ'ond Creek Coal

Steel Car
200 Pullman Co
300 Punta Alegre Sugar

1500 Hallway Steel Spring ...
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Chartered

The Farmers' and Company
Street

Branch Office, Fifth

Foreign Exchange

I

'

6000 P.nv Copper '27
34300 Reading

100 Remington Typewriter ..I
400 Republic Truck . .

16800 Republic Iron A Steel ...1102 1"3 10"
Iron A S... pf.,104 104. 104

7800 N Y
1300 St Joseph Lead 16

44300 St Louis & San Francisco
Louis . San Fran pf..l
Louis 20l

Arms Corp
6800 Saxon Motor 24

700 Seatx)ard Line 10
400'Seahoard Air Line 21

2200 Sears-Roelmc- k Co 307
Arliona

Sinclair 0: A Ref
S A 1 75'

Pacific
Southern Railway 30

400 Southern Railway pf 68
Carburetor ... 65

11800 Studehaker Corp !l03
Corp pf 101

6700l9tutz Motor 106
Corp ex dlv. 49

15800'Tenn Copper A Chem 16
Tcxas Co 272

11200 Texaa A Pacific 64
8500 Tobacco !l0S:i04
3100!Tobaco Products rights.. 22

Transue A Williams Steel 59
100 Underwood Typewriter ..178
200 Union Baa A Paper 92

SOOO'Unlon Pacific '134
lOOjUnlon Pacific 72

4000 United Steel 66
198 199

100

Guardian
Oletring

NEW YORK STOCK EXCHANGE PRICES.

8700lNorthtrn

lOOjOntarlo

4300IPennsylvania.

'Philadelphia
lOeoOjPierce

200!Plttbarg

2500'Pressed

JULY

127il27

'109

Republic
116;il7ll6

1500
t)oUthWMtrn...l

300'Suvage

1200iShattuck t.'opper;

23200;Southern
6200

2400,StromberB

200;studebaker

400'Buperlor

lOOO

107ll07:107

24i

12600

ProducU

71O0;United
United Drue !130

ex dlv,
1200 United ..I
600'Unlted Fruit '187
400'Unlted Investment

United Investment f
1400iU S Cast Iron Pip" AFdyj

S Food Corp
1050 U S Industrial Alco.iol...

8800 U S Rubber
U S 1st ex !118 jll8

2100:u S Smelting, AM.... T
S Smelting--, RAM 49

U S Steel
U S Steel

8300lUtah Copper 95!
3500 Securities Corp 19!

cnemlcal 38; 90 89
100! Vulcan Detlnningr

10900Wabash 11;
3100!Wabash A
1400 Wabash B

Wells Fargo Express ...
8800'Wtstern Maryland 14!
100Western Maryland ,29

12offWestern 25! 25!
Western 58 58

lOOlWestinghouse
6800 Westinghcuse E A M
1800 Wheeling A Erie 11
1300jWheellng A Lake Erie 23'

17700
9800;Wlllys-Overlan- d 38'
1900lWllson A 1101

SOO.Woolworth. F
5600'Worthlngton Pump

PIERCE OIL REDEMPTION PLAN.

Company Proposes Etchsnus of

Debentures Preferred.
management of Pterce

Corporation announced a plan yesterday
redemption of Its year 5 cent,

debentures of 1924. It provides ex-

change of a share of $100 value of
company's 8 cent, cumulative

preferred stock $100 principal
of debentures re-

demption on January 1, 1920, of what-
ever part of Issue shall have
been converted under plan.

Holders debentures who desire
to avail themselves of exchange
privilege must deposit their bonds with

January 1, 1920, coupon
with Guaranty company on or
before close of business August
15 preferred stock Is to part of
a total authorised issue of $15,000,000,
which is to be entitled to dividends at

of 8 cent, a year. issue
Is convertible at time oh or before
January 1, 1!3, an equal

of Claaa B common stock. Leh-

man Bros, Ocldman, 8acha A

have purchased preferred stock
issue.
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MANY ROADS FAVOR

Dated July

&

EQUIPMENT PLANS

Several Large Lines Are Ready
to Participate in Forming
$280,000,000 Company.

Plana for the formation of a S2S0.000.-00- 0

corporation to finance the equipment
which has been handed over to the vari-
ous railroad lines by th Ad-

ministration are progressing satisfactor-
ily, according to some of the interests
connected with it and many large roads
hare signified willingness to participate
In them. Only one of the bigger roads
so far hsa declined flatly to have any-
thing to do with the new scheme. ' That
one is the Delaware Lackawanna and
Western, which la In a sound enough
financial position to care for all of the
equipment which It may be forced by the
Aumtnstratton to take without aid of
that nature.

It was learned yesterMay that there
was more or less grumbling on the part
of the bigger roads with better credit
when the plan was submitted to them
first because of the Interest rate which
they will be forced to pay on their obli-
gations. Six per cent, has been decided
upon as the proper rate for the trans-
actions and many of tho roads feel that
they could handle the deals at Bmaller
rates. It was pointed out yesterday by
those In close touch with the situation
that the rapidity with which acceptances
nre coming In Indicates that a large part
ot this objection has been overridden.

One banker yesterday declared that
some Important railroad financing may
be looked for In the near future. He
Indicated that heavy calls are being
made on roads, which have good cicdlt.
for repayment of advances by the Ad-

ministration. He Intimated that having
the full amount of his

from Congress, the Director-Gener- al was
bent on doing all In his power to make as
good a showing as possible and that the
calls on the roads for repayment of ad-

vances was the net result of this attitude.

IS NOW FORD MOTOR CO.

Kastrrn Holdlasr Co. ( teauges
Nam aad Increases Capital.
Wilminoton, Dal., July 18. Uy

filed at Dover to-d- the East-
ern Company changed Its name
to Ford Motor Company and Increased
the capital from 1100,000 to 8100, 000,-00-

The Eastern Holding Company a

chartered on July , 118, with 1100.000
capital to deal In Investments The
amending certificate filed y did not
disclose any reason for using "Ford
Motor" In the name of the
merely stating that the change was

NIW I UK

$4,500,000

Dallas Power & Light Company
First Mortgage 6 Gold Bends

1919

Kallroad

obtained

Holding

Due

Principal and interest payable in Boston or New York. Coupon Bonds In denominations
of $1,000 and 9500, reglsterable as to principal only, and fully registered

bonds of 91.000 and multiples; interchangeable.

Interest payable January 1 and July 1 without deduction en aeoeunt el the
Nermel federal Ineeme Tax up te 2. e

OLD COLONY TRUST CO., BOSTON, Trustee.

The Dallas Power and Light Company acquired by purchase on September 29,
1917. all the properties of tha Dallas Electric Light & Power Company,
which had been conducting an electric light and power business in Dallas.
Texas, for 16

The Company does substantially all the electric light and power business in
the city of Dallas, the leading manufacturing, commercial and fitiantrial
center of the State of Texas. ....

These Bonds be secured, in the opinion of counsel, by a direct first mort-
gage on all properties and franchises of the Company. Tha Company
will hare no other funded debt, upon completion of the present financing.

New franchise approved by popular vote of City on April 3, 1917, established
a definite "Property Value" now amounting to about $6,200,000, against
which, the mortgage provides, not exceeding $5,000,000 of these bonds
may be issued, including the $4,500,000 now offered.

Under the new franchise the Company is now authorized to reserve out of net
earnings, as a first charge, 9 on the "Property 'Value." On $6,200,000,
this 9 amounts to $558,000, or more twice the $270,000 annual
interest on these $4,500,000 First Mortgage Bonds.

Earnings for last three calendar years have been as follows:
Gross Bsralngs . Operating Expenses Met

1916.... .1,143,065 533,360 609,705
l,267,92i! 589,214 678,708

1918 1,434,267 737,998 696,369
New trtnchlsc became operative October 1, 1617.

WE RECOMMEND THESE BONDS FOR INVESTMENT

Price 100 and Interest, yielding 6

Lee, Higg son Co

requests

cer-

tificate

company,

years.

than

Harris, Forbes Co
The statements contained herein. whUs net gusrsntccd, srs based
information snd advice, which we believe te be accurate nd reliable.

Securities for Investment
We have prepared a circular on

Investment Securities
which we shall be glad to send on request

Kidder, Peabody & Co.
17 Wall St.

NEW YORK

authorised at a. meeting of the directors
In New York yesterday. No reason for
the change was known at the office of

the Secretary of State.

Decline to Discuss Action.
Detsoit, July 15. Action of the East-

ern Holding Company In changing Its
name to the Ford Motor Company and
Increasing Its capital stock to 8100,000.-00- 0

follows announcement authorised
here July 11 that recapitalisation of
the Ford company would be undertaken
with the purchase by Edsel Ford of
virtually all tie minority stock of the
corporation. J

Officials of the Ford company here
this afternoon to discuss the
action taken in Delaware. When asked
whether the Eastern comrany would
take over the shares of the present Ford
Company and Issue Its own shares to
the stockholders they declared that a
statement at this time would bo prima- -

ture.

upon

Directors of the Ford Motor Company
some years ago voted to Increase the
capital to 1100.000.000 because the In-

vestment In the business was much
greater than Its capital It was found
however, that the Michigan laws did not
permit corporations to capitalise for
more than 126,000,000.

London Noser Market,
Lonpon, July 16. Hsr sliver. 58Td

an ounce; money, 2 rJer cent.; dis-
count rates, short bills, 3 Si per yer.t
three mouths bills, S per cent. gold
premiums at Llsbofl lit.

July 1, 1949

wilt

1917

declined

&

115 Devonshire St.
BOSTON

We take pleasure in announcing that

Mr. DANIEL W. KNOWLTON

formerly ol the law firm oi Smith, Knowlton 6c Hatch, Colorado
Springs, Col., if now associated with us in our New York OfiVe.

CARSTAIRS & CO.

71 BROADWAY
J".. BouUng Green HOtl.

Banker. & Broktr.

Philadelphia Of.ica.
1419 Walnut St.

3h.t


